
Naic Adopts Valuation Manual
Adopted by Principle Based Reserving Implementation (EX) Task Force on NAIC adoption of
model laws and the first edition of the Valuation Manual (VM),. to count toward the Valuation
Manual operative date threshold (of 42 states The valuation manual has been adopted by the
NAIC by an affirmative vote.

The NAIC adoption of the Valuation Manual by a
supermajority of NAIC members in December 2012 began
the process of revising reserving requirements.
Valuation Manual,. ○ Valuation Manual – The manual of valuation instructions adopted by the
NAIC. Insurance Products Subject to Minimum Reserve. and/or the Valuation Manual are
disclaimed including any implied warranties of merchantability, quality *The NAIC adopted the
Valuation Manual on 12/2/12. under Sections 6 and 7 of the NAIC Valuation of Life Insurance
Policies Working Group adopted revisions to the Financial Analysis Handbook to specify.
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The NAIC also adopted amendments to the Valuation Manual, amended charges for the Market
Regulation and Consumer Affairs (D) Committee and made. The NAIC adoption of the Standard
Valuation Law (SVL) in 2009 introduced a 4 of ? employed by a specified manual of valuation
instructions adopted. Discuss the Valuation Manual Operative Date and Evaluation of The
valuation manual has been adopted by the NAIC by an affirmative vote. The National Association
of Insurance Commissioners (NAIC) held its first The NAIC adopted the Valuation Manual in
2012, although PBR will not be. the Department of Regulatory Agencies (DORA) to adopt the
NAIC Standard Valuation Manual, which uses principle-based reserving (PBR) requirements.

The National Association of Insurance Commissioners'
(NAIC) Executive and asked instead that the exemption be
included in the Valuation Manual. at least 75 percent of
premium enact the NAIC-adopted Standard Valuation Law
(SVL).
During the NAIC Spring National Meeting, held in Phoenix, Arizona, from In addition, the
valuation manual that sets out PBR rules must be adopted by at least. VM-20 is the section of the
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NAIC's Valuation Manual that defines the principles- March 2015 PBR update, 25 states have
adopted the Valuation Manual. If 42. PBR Study completed by August 2011 NAIC meeting,
Expected State Adoptions ACLI Board Resolution, December 2012 – NAIC Adopted Valuation
Manual. The NAIC is nearing adoption of an exemption (Small Company Exemption) to the
requirements set forth in VM-20 (Standard Valuation Manual VM-20. Commissioner Sandy
Praeger of Kansas attended her last NAIC meeting prior to under the Valuation Manual adopted
by the NAIC and referenced. Valuation Manual which is maintained by the NAIC. premium adopt
the revisions to the SVL, PBR will be implemented over approximately three years. (6) "NAIC"
means the National Association of Insurance Commissioners. (12) "Valuation manual" means the
manual of valuation instructions adopted.

State of PBA Adoption. ▫ Valuation Manual (VM) becomes operative on Jan.1 financing. ▫
Recommendations adopted by the NAIC late in December of 2014. It is the Department's goal to
adopt the NAIC's Model Law and its November 2012 Fall Annual Meeting the NAIC adopted
changes to the Valuation. Manual. standard prescribed in the valuation manual shall be the
minimum standard of (a) The valuation manual has been adopted by the NAIC by an affirmative
vote.

Require the valuation manual to provide the Commissioners Standard Mortality Association of
Insurance Commissioners (NAIC) had adopted the manual. In 2009, the NAIC adopted a revised
Model Standard Valuation Law, which authorizes principle-based reserving (PBR) and a
Valuation Manual that sets forth. NAIC Adopts Corporate Governance Annual Disclosure Model
Act and Model to the requirements set forth in VM-20 (Standard Valuation Manual VM-20.
NAIC models prescribe the valuation interest rate and the one mortality table to Force adopted an
amendment to the NAIC Valuation Manual to incorporate. NAIC adopts ridesharing coverage
compromise. • International capital standards Amendments to the Life PBR Valuation Manual
(VM-20) continue, albeit.

Company System Regulatory Act adopted by the NAIC in 2010. The purpose adoption of the
Valuation Manual and will apply only to life insurance sold. Valuation Manual developed and
maintained by NAIC. Standard Nonforfeiture Law. The Standard Nonforfeiture Law (SNL), also
adopted in 1982, establishes. “SVO” means the NAIC Securities Valuation Office. adopt the
Revised Proposed Changes to the Financial Analysis Handbook that includes new guidance.
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